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Item 1.01 Entry into a Material Definitive Agreement.

On August 17, 2026, Fastly, Inc. (the “Company”) entered into a Fourth Amendment to Credit Agreement (the “Fourth Amendment”) to its Credit Agreement dated as of February 16, 2021, among the Company, as borrower, the lenders from time to time party thereto, and Silicon Valley Bank, a division of First-Citizens Bank & Trust Company (the “Agent”), as administrative agent, issuing lender, and swingline lender (as amended, restated, supplemented, or modified prior to the Fourth Amendment, the “Credit Agreement” and as amended by the Fourth Amendment, the “Amended Credit Agreement”).

The Fourth Amendment amends the Credit Agreement to, among other things:

(i) increase the commitments under the Company’s senior secured revolving facility (the “Credit Facility”) from $60.0 million to $100.0 million;

(ii) extend the scheduled maturity date of the Credit Facility to the earliest of (a) August 17, 2029 (the “Scheduled Revolving Termination Date”); provided that the Scheduled Revolving Termination Date may be extended for one year at the Company’s election, so long as Net Liquidity (defined as the sum of available amounts to be drawn under the Credit Facility plus the aggregate amount of cash and cash equivalents held by the Company in deposit accounts or securities accounts subject to a first priority perfected lien of the Agent) as of the date that is 90 days prior to the Scheduled Revolving Termination Date is greater than or equal to $200.0 million, (b) so long as any of the Company’s 7.75% convertible senior notes due 2028 (the “2028 Notes”) are outstanding, the date that is 91 days prior to the stated maturity date of the 2028 Notes (the “Initial Springing Maturity Test Date”), unless Net Liquidity as of such Initial Springing Maturity Test Date is greater than or equal to $200.0 million (or, if less than $50.0 million of the 2028 Notes remain outstanding on the Initial Springing Maturity Test Date, $120.0 million), and (c) so long as any of the 2028 Notes are outstanding, any date after the Initial Springing Maturity Test Date if Net Liquidity is less than $200.0 million (or, if less than $50.0 million of the 2028 Notes remain outstanding on such date, $120.0 million);

(iii) decrease the interest rates for borrowings under the Credit Facility by 0.25%, so that such borrowings bear interest, at the Company’s election, at a per annum rate based on SOFR plus 1.75% or base rate plus 0.75%; and

(iv) adjust the commitment fee rate from 0.25% per annum to a quarterly commitment fee equal to, if the average daily outstanding balance of all loans and letters of credit is less than or equal to $50.0 million, 0.25% per annum on the unused portion of the revolving commitments, or, if the average daily outstanding balance of all loans and letters of credit is greater than $50.0 million, 0.20% per annum on the unused portion of the revolving commitments.

This summary of the Fourth Amendment is qualified in its entirety by reference to the full text of the Fourth Amendment, which will be filed as an exhibit to the Company’s quarterly report on Form 10-Q for the quarter ending September 30, 2026.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement.

To the extent required, the information set forth above under Item 1.01 is hereby incorporated by reference into this Item 2.03.







SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
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